INDIVIDUAL DEVELOPMENT ACCOUNT

A Matched Savings Program

Save money for

Homeownership

Save to own your own home

Education
Pay for tuition, fees, books,
and/or supplies for

yourself or your children

* Save at least $25.00/month up to a maximum of $1500 for education
and $2000 for homeownership

* Two year program — Finish saving early and start buying early!

* Participate in Financial Education Trainings and learn how to manage your money
for your family’s benefit

* Meet once a month with other “savers” to discuss challenges and successes of saving

* Receive one-on-one counseling and educational training specific to your savings goal

Interested in saving to own your own home?
* Receive homeownership and financial education and counseling
* Have a chance to become eligible for the city down payment assistance
* Gain increased access to affordable ownership opportunities in Cambridge
* Get matching rates of up to 3:1 for homeownership
(If you save $2000, get a match of at least $4000, for a total of at least $6000 savings!)

Interested in saving to cover expenses related to education?
* Receive financial counseling and education
* Learn how to finance your education — including tips on financial aid, scholarships, grants
and filling out the FAFSA form
» Get matching rates of up to 2:1 for education

(If you save $1500, get a match of at least $1500, for a total of at least $3000 savings!)

For further information on how to qualify for this program contact Hilary Smith at 617-868-4858 x210



